
Asia Markets Feel The Pain After Treasuries Slide: Markets Wrap

Shares in Asia fell after Jerome Powell warned interest rates may have to climb further, stunting a 

rally in stocks and bonds and sending investors back to the dollar. (Source: bloomberg.com)

News Updates																				

The Budget 2024 is being presented at a critical time for our country. The country is still battling with 

the unprecedented economic crisis which had a profound negative impact on our economy. However, 

the situation has been slowly, but steadily improving as a result of the progressive and active role 

played by the current Government in winning support from the IMF to help us in tiding over the crisis 

and the progress made in negotiating with creditors to restructure the loans. (Source: ft.lk)

Budget Proposals 2024 to restart construction industry

“SriLankan to bounce back to pre COVID- revenue levels”

Port City Colombo Signs MoU to Attract Investors at “Invest Sri Lanka – Retire Sri 
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“Invest Sri Lanka – Retire Sri Lanka” – an event focused on attracting investment to Sri Lanka was 

held in Singapore, recently. The event served as the backdrop for the signing of a Memorandum of 

Understanding (MoU), between Port City Colombo and the Singapore Sri Lanka Business 

Association. (Source: adaderana.lk)

Sri Lanka Tourism Promotion Bureau (SLTPB) Chairman has laid out a five-year recovery plan 

targetting five million tourist arrivals to the country by 2029. He praised Sri Lanka’s “amazing 

comeback” following a challenging period grappling with the after-effects of Covid-19 and the 

country’s worst economic crisis since its independence in 1948. Visitor numbers to Sri Lanka dropped 

to 700,000 last year – a substantial decrease compared to the country’s best-ever year in 2018, when 

2.3 million travellers visited the island country in South Asia. But the Chairman remained “confident” 

Sri Lanka would reach its target of 1.5 million for 2023, claiming the destination had already nearly 

surpassed 1.2 million visitors. (Source: themorning.lk)
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Speaking to Daily News Business during the sidelines of the WTM here he said that this could be 

achieved before the end of this year. He also said that there is strong demand for SriLankan since it’s 

the only airline that offers direct flights to Colombo and the fact that they are offering very competitive 

airfares. He said that they currently operate 9 flights per week with two each on Saturday and Sunday. 

He however said that the passenger’s figures are moving up steadily and the numbers would be 

matched to pre COVID levels early next year. (Source: dailynews.lk)
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