
Asian Equities Climb After Wall Street Tech Rally: Markets Wrap

Shares in Asia were mostly higher following a tech-driven rally Friday on Wall Street, as investors look 

ahead to crucial US inflation data due Tuesday. (Source: bloomberg.com)

News Updates																				

The State Minister of Finance said yesterday the 2024 budget to be presented to parliament today 

aims to foster long-term growth for the country while addressing the immediate challenges currently 

faced by the people. The minister emphasised that budget 2024 has been prepared with a focus on 

long-term stability rather than seeking short-term popularity or election-related objectives. He said the 

budget aligns with the President’s commitment to ensuring sustained stability and preventing a 

recurrence of economic downturns experienced in the past. He mentioned that since the country has 

not met its loan obligations and is part of an IMF programme, it cannot freely address the budget 

deficit but must follow specific guidelines. (Source: dailymirror.lk)

Budget aims for long-term growth while tackling immediate issues: State Minister of Finance

Sri Lanka official remittances up 46-pct in October on improved exchange rate policies

Sri Lanka October 2023 tourism revenue jumps to $137 mln from last year’s $55 mln 
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Sri Lanka’s tourism revenues more than doubled to $136.7 million in October 2023 from a year 

earlier, as the arrivals have gradually picked up, official data show. The tourism revenue numbers are 

based on a survey conducted by the tourism promotion office and released by the central bank. The 

revenues for the first 10 months were $1,593.4 million, 71.7 percent up from $928 million in the same 

period in 2022. (Source: Economynext.com)

The Colombo stock market paused ahead of the 2024 Budget presentation today though ended the 

week on the up. Turnover averaged Rs. 1,589 million, improving from Rs. 690 million last week. 

Although the index initially showed gains in the early hours, it later reversed its course due to profit 

booking on blue-chip stocks, ending the day at 10,872, down by 17 points. Within the day, the 

Banking sector saw mixed interest. However, foreign investors continued the buying spree on Banks. 

The Capital Goods sector was the top contributor to the market turnover whilst the sector index edged 

up by 0.04%. (Source: ft.lk)

Improved tax administration, together with the removal of import restrictions, will allow Sri Lanka 

Customs to surpass its current revenue forecast of Rs. 925 billion and to end the year closer to the 

Rs. 1,222 billion target set in the 2023 Budget. (Source: themorning.lk)
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Customs aims to beat revenue forecasts
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Sri Lanka’s remittances coming through official channels went up to $517.4 million in October 2023, 

up 46 percent from $355.4 million a year earlier, as more expatriates send their earnings due to 

improved exchange rate after better monetary policy. (Source: Economynext.com)
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Shares in Asia were mostly higher following a tech-driven rally Friday on Wall Street, as investors look 

ahead to crucial US inflation data due Tuesday. (Source: bloomberg.com)
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