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Sri Lanka’s revised budget for 2023 shows meeting an International Monetary Fund target for the 

primary budget balance before interest costs of 209 billion rupees set for December. The 2023 

revised budget projects revenues of 2,839 billion rupees, up 43 percent from a year earlier, but below 

IMF projections of 3,268 billion rupees. Revenues however are an indicative target and not a 

performance criterion like the primary deficit. (Source: Economynext.com)
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President and Finance Minister Ranil Wickremesinghe yesterday unveiled a plethora of relief and 

reforms via the 2024 Budget and urged all political parties to join in to usher an economic revolution. 

Relief announced, including an increase in allowance for 1.3 million public servants and 700,000 

pensioners as well as two million beneficiaries of Aswesuma (cost of which is Rs. 183 billion up from 

Rs. 60 billion) is following admission by the President that cost of living had increased. However he 

said for greater prosperity the country must progress further with more reforms. (Source: ft.lk)

Sri Lanka’s Colombo Stock Exchange closed up on Monday, after the country’s president read out his 

budget proposals in parliament. For weeks, the indices had been slumping on budget worries. 

However, turnover remained low at 558 million as investor attention was concentrated on the budget 

speech. According to market participants, the market reacted positively, with selected shares moving 

on a positive trend, after the speech, since a rumoured capital gains tax, or super gains tax on excess 

profits on bonds, did not materialize. Moreover, there was nothing really impacting capital markets in 

the budget, so overall market sentiment was neutral. (Source: Economynext.com)

The Tourism Minister hailed the 2024 Budget as a game-changer, positioning tourism as a catalyst for 

economic development. With a focus on making Sri Lanka a premier global tourist destination, the 

Budget has allocated a substantial Rs. 2.3 billion to improve the tourism sector. These allocations 

were not mere proposals but a well-thought-out execution plan to propel Sri Lanka into a top travel 

destination,” he told the Daily FT. (Source: ft.lk)
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“2024 Budget unveils transformative plans to boost tourism”: Minister
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Sri Lanka's government projected a lower-than-anticipated budget deficit for 2024 on Monday on the 

back of a significant jump in revenues which are crucial to keep its bailout programme from the 

International Monetary Fund afloat. The government set a fiscal deficit target of 2.85 trillion Sri 

Lankan rupees ($8.73 billion) in 2024, or 9.1% of GDP, higher than the revised 8.5% of GDP in the 

current year. The original target for this year was 7.9%. Next year's deficit target, however, is smaller 

than the 12% backed by the IMF, after the fund warned of revenue shortfalls when reviewing the 

country's finances as part of the $2.9 billion bailout package. (Source: adaderana.lk)

Sri Lanka’s 2024 budget sets ambitious revenue, deficit targets

Sri Lanka revised budget shows meeting Dec 2023 IMF deficit target

Ranil unveils relief and reforms in Budget 24; rallies parties to join revival revolution

Stocks in Asia advanced before US inflation figures that are forecast to help cement the notion that 

global interest rates are peaking. (Source: bloomberg.com)
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Stocks in Asia advanced before US inflation figures that are forecast to help cement the notion that 

global interest rates are peaking. (Source: bloomberg.com)
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